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Table 1: Variation in trade values 
January-March 2020 vs. same period 2019 

(Percentages) Exports Imports 

World -5.7↓ -5.2↓ 

Latin America and the Caribbean -4.6↓ -5.0↓ 

  

Asia-Pacific -7.1↓ -4.1↓ 

China -13.4↓ -3.0↓ 

United States -3.0↓ -4.9↓ 

Europe -5.2↓ -6.9↓ 

EU-28 (excluding intra-EU trade) -4.6↓ -7.5↓ 

 

Key messages 
 

➢ Between January and March 2020, total exports from Latin America and the Caribbean amounted to 236 billion 

dollars, while imports reached 239 billion dollars. Trade in the region fell compared to the first quarter of 2019, 

in a context marked by the emergence of COVID-19 and its serious effects on the world economy. However, both 

the region's exports and imports contracted less than the world average (-4.6% vs. -5.7% and -5.0% vs. -5.2%, 

respectively). In fact, the region's exports were among the most resilient, after those of the United States (3.0%) 
and at the same level as those of the European Union (-4.6%). Regarding imports, Asia-Pacific and in particular 
China showed less pronounced falls. 

 

➢ The region closed the first quarter with a trade deficit of 2,866 million dollars, due to the fact that the important 

deficits of Colombia, Central America and the Caribbean were not offset by the surpluses in Argentina, Bolivia, P. 

E., Brazil, Chile, Ecuador, Mexico and Venezuela, B. R. These, in turn, were mostly due to sharp falls in imports, 

rather than increases in exports. By trade partners, the region had the largest deficit in its relationship with Asia 

(-26,151 million dollars), while the relationship with the United States showed a strong surplus (28,663 million 

dollars). 

 
➢ Mining and fuel exports continued the downward trend of 2019 and deepened their decline (-10.8%), due in part 

to the collapse in the oil price (-18.3%). In contrast, agricultural and livestock products continued to rise and closed 

the first quarter of 2020 with a growth of 3.9% compared to the first quarter of 2019. Imports of goods fell in all 

categories, in a context of strong recession in the region. The greatest contraction was registered in fuels and 

lubricants (-10.7%), confirming the declining trend of 2019. 

 
➢ Intra-regional trade fell -12.2% between January and March 2020 compared to the same period in 2019, with a 

contraction much higher than that of the total exported to the world. With this, its participation in the region's 

exports to the world fell to 13.3%. Extra-regional trade had as its main partner the United States (45.6% of exports 

and 33.1% of total imports); exports to said destination were the ones that fell the least (-1.9%), while imports only 
did so slightly below those originating in the Rest of Asia (-1.9% vs -1.0%). 

 

International Trade and Integration Division (ITID), ECLAC – www.eclac.org/comercio September 2020 
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Figure 1: Merchandise trade in Latin America and the Caribbean, January 2006-March 2020 
(Billions) 
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Table 2: Summary of merchandise trade, January-March 2020 
(Millions) 

 
Exports Imports Balance 

Jan Feb Mar Jan-Mar Jan Feb Mar Jan-Mar Jan-Mar 

Latin America and the Caribb. 76 344 78 364 81 469 236 177 85 446 76 015 77 582 239 043 -2 866 

Latin America 74 056 76 158 79 279 229 493 80 809 71 791 73 382 225 982 3 511 

South America 37 410 36 299 37 592 111 302 38 549 32 481 32 834 103 864 7 438 

Chile 6 465 4 878 5 546 16 890 5 461 4 251 4 423 14 135 2 755 

Andean Community 9 832 8 911 7 266 26 009 10 694 9 245 8 322 28 261 -2 251 

Bolivia, P.S.  771  666  602 2 039  726  599  520 1 845  194 

Colombia 3 424 3 019 2 393 8 835 4 330 3 968 3 588 11 886 -3 050 

Ecuador 1 922 1 810 1 586 5 318 1 894 1 566 1 523 4 983  335 

Peru 3 716 3 416 2 685 9 817 3 744 3 111 2 692 9 547  270 

MERCOSUR 21 113 22 510 24 779 68 403 22 395 18 985 20 089 61 468 6 934 

Argentina 4 549 4 324 4 320 13 193 3 534 3 195 3 175 9 904 3 289 

Brazil 14 504 15 593 18 375 48 472 16 176 13 256 14 516 43 948 4 524 

Paraguay  488  703  737 1 928 1 008  853  754 2 615 - 687 

Uruguay  479  480  466 1 425  681  547  662 1 890 - 465 

Venezuela, B.R. 1 093 1 410  881 3 384  995 1 135  982 3 111  273 

Central America 3 060 3 267 3 344 9 672 6 195 5 590 5 544 17 329 -7 657 

Costa Rica  837 1 024 1 146 3 007 1 348 1 216 1 282 3 846 - 839 

El Salvador  510  505  439 1 454 1 002  920  908 2 829 -1 376 

Guatemala 1 010 1 032 1 004 3 047 1 736 1 533 1 469 4 738 -1 691 

Honduras  407  405  393 1 205  832  762  697 2 291 -1 086 

Nicaragua  245  247  293  784  364  410  400 1 173 - 389 

Panama  52  54  69  175  913  751  788 2 452 -2 276 

Mexico 33 588 36 592 38 343 108 522 36 069 33 724 35 007 104 800 3 722 

The Caribbean 2 288 2 206 2 190 6 684 4 637 4 224 4 200 13 061 -6 377 

CARICOM 1 349 1 200 1 198 3 746 2 483 2 135 2 168 6 785 -3 039 

Cuba  142  108  175  424  586  567  537 1 691 -1 266 

Dominican Republic  797  898  818 2 513 1 568 1 522 1 495 4 585 -2 072 
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Figure 2: Share of Latin American and the Caribbean merchandise trade, January-March 2020 
(Percentages) 

  

Table 3: Percent change in merchandise trade, January-March 2019 and 2020 
(Percentages) 

 
Exports Imports 

2019 2020 2019 2020 

Latin America and the Caribbean -1.4↓ -4.6↓ -0.8↓ -5.0↓ 

Latin America -1.4↓ -4.7↓ -0.6↓ -4.7↓ 

South America -4.6↓ -10.1↓ -4.0↓ -4.5↓ 

Chile -6.3↓ -7.5↓ 0.3↑ -14.1↓ 

Andean Community -3.1↓ -6.5↓ 4.5↑ -7.3↓ 

Bolivia, P.S. -5.1↓ 2.1↑ 4.4↑ -18.0↓ 

Colombia -1.0↓ -7.9↓ 7.9↑ -3.8↓ 

Ecuador 1.2↑ 0.3↑ 5.7↑ -10.5↓ 

Peru -6.4↓ -10.1↓ 0.0↑ -7.3↓ 

MERCOSUR -4.7↓ -12.0↓ -8.7↓ -0.6↓ 

Argentina -1.5↓ -7.0↓ -27.9↓ -18.6↓ 

Brazil -6.4↓ -5.3↓ -0.7↓ 4.3↑ 

Paraguay -9.9↓ -6.9↓ -7.3↓ -3.7↓ 

Uruguay -5.1↓ -13.0↓ -8.6↓ 2.6↑ 

Venezuela, B.R. 2.5↑ -60.8↓ -14.1↓ 5.6↑ 

Central America -2.6↓ 7.1↑ 1.8↑ -6.2↓ 

Costa Rica 1.3↑ 8.3↑ 3.0↑ -4.2↓ 

El Salvador -1.1↓ -0.8↓ 7.9↑ -2.6↓ 

Guatemala -2.2↓ 8.4↑ 6.5↑ -0.7↓ 

Honduras -10.9↓ 6.8↑ 3.4↑ -7.6↓ 

Nicaragua -5.8↓ 13.6↑ -22.3↓ 3.0↑ 

Panama -7.6↓ 11.7↑ -1.6↓ -22.6↓ 

Mexico 2.7↑ 0.4↑ 2.7↑ -4.6↓ 

The Caribbean -1.5↓ -2.4↓ -3.6↓ -10.4↓ 

CARICOM -8.2↓ -4.2↓ -8.4↓ -6.3↓ 

Cuba 16.4↑ -22.8↓ -3.0↓ -33.5↓ 

Dominican Republic 7.6↑ 5.2↑ 4.2↑ -4.3↓ 
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Table 4: Merchandise trade with main partners, January-March 2020 
(Millions and percentages) 

Exports 

 Value Variation Share 

Jan Feb Mar Jan-Mar 2019 2020 2019 2020 

World 76 344 78 364 81 469 236 177 -1.4↓ -4.6↓ 100.0 100.0 

Latin America and the Caribbean 10 370 10 329 10 656 31 355 -11.8↓ -12.2↓ 14.4 13.3 

United States 33 404 36 548 37 739 107 691 1.4↑ -1.9↓ 44.3 45.6 

European Union 28 8 009 7 853 8 300 24 162 -7.6↓ -9.2↓ 10.7 10.2 

Asia 17 506 16 960 18 209 52 675 8.3↑ -5.1↓ 22.4 22.3 

China 8 686 8 155 9 540 26 380 4.8↑ -6.4↓ 11.4 11.2 

Other Asia  8 820 8 805 8 669 26 294 12.2↑ -3.7↓ 11.0 11.1 

Rest of the World 7 052 6 600 6 508 20 160 -10.3↓ 0.8↑ 8.1 8.5 

Imports 

 Value Variation Share 

Jan Feb Mar Jan-Mar 2019 2020 2019 2020 

World 85 446 76 015 77 582 239 043 -0.8↓ -5.0↓ 100.0 100.0 

Latin America and the Caribbean 10 538 10 080 10 380 30 998 -7.8↓ -14.1↓ 14.3 13.0 

United States 26 883 26 272 25 873 79 028 -0.8↓ -1.9↓ 32.0 33.1 

European Union 28 11 224 9 151 10 719 31 094 -3.8↓ -8.4↓ 13.5 13.0 

Asia 30 980 24 470 23 375 78 826 8.4↑ -6.4↓ 33.5 33.0 

China 18 772 13 524 11 564 43 860 8.3↑ -10.2↓ 19.4 18.3 

Other Asia  12 209 10 946 11 811 34 966 8.6↑ -1.0↓ 14.0 14.6 

Rest of the World 6 172 6 149 7 869 20 190 -14.0↓ 12.7↑ 7.1 8.4 

 

Figure 3: Trade balance with main partners, January-March 2020 
(Millions) 
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Figure 4: Share of intra-regional trade, January-March 2019 and 2020 
(Percentages) 

 

 
Table 6: Main export and import categories, January-March 2020 

(Millions and percentages) 

 Value Variation Participation 

Jan Feb Mar Jan-Mar 2019 2020 2019 2020 

Exports 76 396 78 460 81 525 236 381 -1.3↓ -4.6↓ 100.0 100.0 

Agricultural and Livestock 12 791 10 970 12 144 35 905 -0.1↓ 3.9↑ 13.9 15.2 

Mining and Fuels 17 325 16 102 13 990 47 416 -7.5↓ -10.8↓ 21.4 20.1 

Manufacturing 46 280 51 388 55 391 153 060 0.6↑ -4.4↓ 64.6 64.8 

Imports 85 802 76 305 77 858 239 965 -0.6↓ -5.1↓ 100.0 100.0 

Consumption Goods 15 719 13 986 13 600 43 305 -4.4↓ -6.1↓ 18.3 18.0 

Fuel and Energy 10 279 8 659 7 935 26 873 -6.1↓ -10.7↓ 11.9 11.2 

Intermediate Goods 44 748 41 972 45 528 132 247 2.5↑ -3.4↓ 54.2 55.1 

Capital Goods 15 056 11 688 10 795 37 539 -2.2↓ -5.2↓ 15.7 15.6 
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Table 5: Intra-regional exports, January-March 2020 
(Millions and percentages) 

 Value Variation 

Jan Feb Mar Jan-Mar 2019 2020 

Intra LAC 10 370 10 329 10 656 31 355 -11.8↓ -12.2↓ 

Intra LAC (w/o Mexico) 7 867 7 713 7 816 23 395 -12.9↓ -14.6↓ 

Intra CAN  610  669  505 1 784 -4.6↓ -10.3↓ 

Intra MERCOSUR 2 108 2 578 2 586 7 272 -23.9↓ -13.8↓ 

Intra MCCA  834  874  855 2 563 0.1↑ 1.9↑ 

Intra Pacific Alliance 1 337 1 307 1 276 3 919 -5.8↓ -3.7↓ 

Mexico to Rest of LAC 1 825 1 862 2 011 5 698 -12.6↓ -1.0↓ 
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NOTES 
All values are expressed in US dollars. 
The differences in the values of total trade between Tables 2, 4, and 6 are due to differences in the trade flows by 
product and by partner as reported by some countries. 
Abbreviations: LAC = Latin America and the Caribbean, CAN = Andean Community, CARICOM = Caribbean Community, 
P.S. = Plurinational State, MCCA = Central American Common Market, MERCOSUR = Southern Common Market, B.R. = 
Bolivarian Republic.  
Subregions: CARICOM includes figures from Antigua and Barbuda, Bahamas, Barbados, Belize, Dominica, Grenada, 
Guyana, Haiti, Jamaica, Saint Kitts and Nevis, Saint Lucia, St. Vincent and the Grenadines, Suriname, and Trinidad and 
Tobago; Pacific Alliance includes figures from Chile, Colombia, Mexico and Peru; Other Asia includes figures from Brunei 
Darussalam, Cambodia, Hong Kong (Special Administrative Region of China), Philippines, India, Indonesia, Japan, Lao 
People’s Democratic Republic, Macao (Special Administrative Region of China), Republic of Korea, Taiwan (Province of 
China), Thailand, Singapore and Vietnam. 
 

 

Recent Activities of the International Trade and Integration Division (ITID) 
 

Events 
❖ Cartagena Dialogue on Cruise, Port and Cities 2020 (20 february 2020, Colombia). 
❖ Main challenges for cruise industry in the Caribbean (20 february 2020, Colombia). 
❖ Lanzamiento del Proyecto “Indicadores de Conectividad de Transporte Interior Sostenible” (10-12 february 

2020, Paraguay). 
 
 

Publications 
❖ Alvarez, M., Fernández-Stark, K. & Mulder, N. (2020). Gobernanza y desempeño exportador de los 

servicios modernos en América Latina y la India. Project Document, LC/TS.2019/112-P, United Nations: 
Santiago de Chile. 

❖ Olmos, X. (2020). El comercio internacional como incentivo a la sostenibilidad: la experiencia de la Red 
Latinoamericana y del Caribe de la Huella Ambiental del Café. Project Document, LC/TS.2019/121, United 
Nations: Santiago de Chile. 

❖ Stanley, L. (2020). La regulación de la inversión extranjera directa: los casos de la Argentina, Colombia, el 
Perú, la República de Corea y Tailandia. Project Document, LC/TS.2019/120, United Nations: Santiago de 
Chile. 

❖ Monge-González, R. (2020). Innovar para la exportación en las pymes de Centroamérica y la República 
Dominicana: principales programas de apoyo públicos y privados. Project Document, LC/TS.2019/97, 
United Nations: Santiago de Chile. 

❖ Frohmann, A. (2020). Herramientas de política comercial para contribuir a la igualdad de género. 
International Trade series, LC/TS.2019/111, United Nations: Santiago de Chile. 

❖ Maldonado, H. & Pérez, G. (2020). Integración regional y facilitación de la logística en América del Sur. 
International Trade series, LC/TS.2019/107, United Nations: Santiago de Chile. 

❖ Avendano, R., Bontadini, F., Mulder, N. & Zaclicever, D. (2020). Latin America’s faltering manufacturing 
competitiveness: What role for intermediate services? International Trade series, LC/TS.2019/88, United 
Nations: Santiago de Chile. 

❖ Zaclicever, D. (2020). A network analysis approach to vertical trade linkages: the case of Latin America 
and Asia. S International Trade series, LC/TS.2019/86, United Nations: Santiago de Chile. 

❖ Sánchez, R. & Chauvet, P. (2020). Contratos de concesión de infraestructura: incompletitud, obstáculos y 
efectos sobre la competencia. International Trade series, LC/TS.2019/104, United Nations: Santiago de 
Chile. 

 
 
 

This document, which has not been submitted to formal editing, was prepared by the International Trade and Integration Division at the Economic Commission 
for Latin America and the Caribbean (ECLAC). Copyright © United Nations, 2018. All rights reserved. 
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https://www.cepal.org/en/publications/45060-network-analysis-approach-vertical-trade-linkages-case-latin-america-and-asia
https://www.cepal.org/en/publications/45060-network-analysis-approach-vertical-trade-linkages-case-latin-america-and-asia
https://www.cepal.org/en/node/50739
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APPENDIX 
 
1. Sources 
Figures for Anguilla, Antigua and Barbuda, Dominica, Grenada, Montserrat, Saint Kitts and Nevis, St. Lucia, and St. Vincent and the 
Grenadines are based on data from: Eastern Caribbean Central Bank. 
Figures for Argentina are based on data from: Instituto Nacional de Estadística y Censos and Centro de Economía Internacional. 
Figures for Bahamas are based on data from: The Central Bank of the Bahamas. 
Figures for Barbados are based on data from: Barbados Statistical Service and United Nations Commodity Trade Statistics Database 
(Comtrade). 
Figures for Belize are based on data from: Statistical Institute of Belize. 
Figures for Bolivia, P.S., are based on data from: Instituto Nacional de Estadísticas. 
Figures for Brazil are based on data from: Ministerio do Desenvolvimiento, Indústria e Comércio Exterior. 
Figures for Chile are based on data from: Banco Central de Chile. 
Figures for Colombia are based on data from: Departamento Administrativo Nacional de Estadística. 
Figures for Costa Rica are based on data from: Banco Central de Costa Rica and Promotora del Comercio Exterior de Costa Rica. 
Figures for Cuba are based on data from: Oficina Nacional de Estadística e Información de la República de Cuba. 
Figures for Dominican Republic are based on data from: Banco Central de la República Dominicana and Oficina Nacional de Estadística. 
Figures for Ecuador are based on data from: Banco Central de Ecuador. 
Figures for El Salvador are based on data from: Banco Central de Reserva de El Salvador. 
Figures for Guatemala are based on data from: Banco de Guatemala. 
Figures for Guyana are based on data from: Bureau of Statistics Guyana and Bank of Guyana. 
Figures for Haiti are based on data from: Banque de la République d’Haïti. 
Figures for Honduras are based on data from: Banco Central de Honduras. 
Figures for Nicaragua are based on data from: Banco Central de Nicaragua. 
Figures for Jamaica are based on data from: Bank of Jamaica and the Statistical Institute of Jamaica. 
Figures for México are based on data from: Instituto Nacional de Estadísticas y Geografía. 
Figures for Panama are based on data from: Instituto Nacional de Estadística y Censo and Secretaría de Integración Económica 
Centroamericana. 
Figures for Paraguay are based on data from: Banco Central de Paraguay. 
Figures for Peru are based on data from: Banco Central de Reserva del Perú, Superintendencia Nacional de Aduanas y de Administración 
Tributaria, and Ministerio de Comercio Exterior y Turismo. 
Figures for Suriname are based on data from: Centrale Bank van Suriname. 
Figures for Trinidad and Tobago are based on data from: Trinidad & Tobago Central Statistical Office. 
Figures for Uruguay are based on data from: Banco Central de Uruguay. 
Figures for Venezuela, B.R., are based on data from: Banco Central de Venezuela and Mirror statistics from China, the United States, Japan, 
the European Union and other Latin American countries. 
Figures for global trade trends are based on monthly data from the World Trade Organization (WTO). 
Information on prices is based on data from the International Monetary Fund (IMF) and the Organization of the Petroleum Exporting 
Countries (OPEC). 

 
 
2. Estimations 
CARICOM: Trade by partner is estimated using the (intra-monthly) structure of Direction of Trade Statistics (DOTS) of the IMF.  
Cuba: The total export and import values for 2017 and 2018 are estimated using the (inter-monthly) DOTS trends. 
Venezuela, B.R.: Mirror data are used in conjunction with the Balance of Payments and with the DOTS structure. 
Non-monthly values: Monthly figures for Bahamas, Guyana since April 2015, Suriname, Trinidad and Tobago since October 2016, and 
Venezuela, B.R., are estimated based on quarterly data using the DOTS structure. Monthly data for Panamá for trade by partner for October 
2017 through June 2018 are estimated using quarterly data and the DOTS structure. Monthly figures for Cuba are estimated based on 
annual data using the DOTS structure. 
Trade by Main Partners (Table 3 and Figure 2): Missing data are estimated using mirror data and the DOTS structure; data for CARICOM 
include neither Anguilla nor Montserrat.  
Trade by Main Product Categories (Table 6): Figures for Cuba for 2017 and 2018 are estimated using the historic structure; figures for 
Venezuela, B.R. since October 2015 are estimated using the historic structure. 


